B.3

2018 FHIEEHZE 7!
DNERWIR  =hEEESS

A"

fii E:

A |

2018 FEBAEZNEF LR AR BN T BHIE, — % ik
WM, —ZFhaemiE, Bk kA, ENEFAAT R, &
ABR L HEMARTHKBE AL S (GDP) WMEHNF,; BF
ik K, AN ER T AT EA M mik; EUsB R LER
H45%, RHd 20+ HHF, R LFALER LA, F
HHTGHME, AT HEI B, FrREFEHEBH,
BB AT R F A TTIAM A HmA @ . SRR R
HRALIEE, ARKFRERSZF K, s ik ik il
ERBR S, AEHMBRT SN, KKiT kA, F&
oG R E . RABAMIA, RFEKPEKES, BALEE
Z Ky X4t

EFRZF BB SEAHRTHFE THAN KEF6H

2018 4F, ERRAFILHANZEE, SRS REEE, HRALFHK
IFARFFLE 2017 AR IR Fsk . 7R BBRIRATH R T, WoTIX 5 H AL
HAt PR 2 v d ey i Bl i, SCRE 25— Bl S, 2018 4L GDP

BRI, PEASREABE SRV BN B, BRSSO EE AT R

B,
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WK 2.9%, 82017 AFRIEHRTH, N ERKRE, LPFERKE, T
AR Z 1, GPH K EBEZE LIS . 2018 47 5E W 2 £ 5T I 3 A il
S, TR ARSE ) BRI Al 7 Bt e BT SO OB 8] (93RS, AR aBSCR U
fif7 2019 4F5& [ 2857 i st A a7 3ok 8 ) U A% FOCTERY M, 2 A SO
WFFE R,

— 2018 FEEREMZFHES

2018 4F, SEEZL U AR SR FRE I, R & 2R TTlOR AL 2017 FFAAE 2
S WEEESIAT MR (U.S. Bureau of Economic Analysis, BEA)
Giil, 2018 AFEEE K L GDP R F AL, ik 20.5 {e%ot, bk GDP
WK 2.9%, 52017 4 2.2% WEM L, RIERTA, 8= 2018 4F)E, A&
BEESTF MY RE KIS 14 A, SURT 20 el 90 4% “Hraps”
PRI IR 120 D H B9 5k, BACKRE, 2018 4F 38 [F 8 W4 TF A
PTG ST LIRSS S DA R IS B ZRRAE . — SR LI, R sh e .

KW ZFEHEHL (Purchasing Managers Index, PMI) 45554545 5 R,
2 [ L PR ARSI DTS AR5 2N, (F 3K A i T 1 5k 2 U ) R B BUR 1) R )
feie, HARPRESE T AT FATRY G BET, R B BOR RN & D
W ZESINE | MIIAARRELE LT, LS R BT, FAA
ST (A Shim s Rl ARANE I ARG, S5 s i g
BN THA B SRdisgiahing, BEETisg e ai g, Horik
FR MR BIEE; BRI FRIZIT h MR, RGNS SEA R 4
BREA Sy BER IR, LA A ., S IA TR bR R, SEE L
SR PEAE SR, R R O R AR AT RS, SR 0 36 1 2 U sl
FT

2018 4EFEAFFIELL S PN 1 Fr, B =55 L E LT g0
b, GDP KN 2.2% . 4.2% 5 3.4% , WHHEEE3.3%, BTA
AT IR R LRI EE ., SBIUFEZRAN R SHRFEHE, GDP K
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Z 71, M GDP A NEE R TTHRFRAE, 2018 4 GDP AYSE 25 TFANIH
P (1.81% ) . BEHWE (0.91%) . M (0.47%) . FEAE (0.12%) .
BOIPBUN 2 M 589 (0.17% ) . MNAIHO BUR B 58098 (0.09% ) 4%, it
1 (-0.69% ) MUEHIEIERE 2018 4F GDP BERK A2, X 2 FRR A0
BURH A — e e SRR B STk, DA 2018 4FEE—FEEAY 1.61% T
RS T HEDUZREERY 0. 82% , INZ AR VUZRRETH 28 22 Fh A TH 2% S X GDP Tk
AT, BREETT R, SPHRK ez L v

HARTI R, 2018 4F 3 [ 22 M BB B LA LUF LA A5

(—) RN 2 stk GDP %

FONIH 2 SR [E GDP 4 i i K R 53 . 2018 4F3E [E GDP SLFR
BRERN2.9% , HPRAWE I BTTHOR N 1.81% , W T 2017 -1
1.73% , TIBRRIFAEZ RN, 2018 4FE45—ZR 0 AL AT 2 30 Hh 0 28 [ 2 9%
BRI TTER A 0. 36% , 7E3E FEH 2 2=56 DU 2= B B imi i B0 ¥, 2018 4
FEFANIHE S BER 13.95 T2 TT, #2017 4EHEM 0. 56 J1{C3ETT,
WAL R 2. 6% , 5 2017 4F 2. 5% W3R 4577, 2018 4EE[E GDP A% N
20.51 JTf2EI0, AL N 68.01% , %5 2016 4EH 69. 05% F[% 1. 04
DA R RIEIRIY RSN BT P R ECH 19 . DA S B R A TH 2 S i
di R F, 2018 4R . AR AL Bk 55 43l TG 10.48% | 20.64% |
68.88% , 2017 4F 5 A HJE 11.01% | 21.07% . 67.93% , Tt Fi & 5 AR i
R A LB BT B, RS e 2 A AT 2 i) F BRI R, AR
W B R AR G R . T 2019 4E 26 EIY SR SR A e, &
BEFPRITE T — R IR B FA N T5 SR BRSO 38 0k ;. — I SEHRAE 2248 n
BHEE T AR, AW s RS 5 EREH S (E 1 fos), [FE
FE B HILAG 23 203 F50I0 5 [ 22 55 1S ORIl v, s S T 2e 5 o 8 ==&

@ AFBFrEEEE, AR L], YR A SRER S AA T TR, 20 U.S. Bureau of
Economic Analysis, “Gross Domestic Product Fourth Quarter and Annual 2018 (Initial Estimate) ,”
https: //www. bea. gov/system/files/2019 —03/gdp4ql8_ ini_ 2. pdf,
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TRAE I 22 B R d EE L (W FH i, X B e SR R AR BURR 2015
42016 4F, 2017 AF R85 4 o8 1740 74, 1747 TT R 1715 J7 4,
2018 ARV TH PR B AT L 2017 AE %y (R A k) ©, T R T 2 3
WP (H 2017 4B/ 6. 8% T 2 2018 4F (1Y 5. 7% ) . iXEEHRHUR £ 57
SOIEARBIT, SR RIS AR,
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PR R VR . Board of Governors of the Federal Reserve System, “Monetary Policy Report:
February 2019”7, February 22, 2019, p. 18, https: //www. federalreserve. gov/monetarypolicy/
files/20190222_ mprfullreport. pdf,

(=) BB R, s e A E B v

XS E GDP B TTRR R BN K 2016 4F 3 FE R T AR, 2017
ARG Bk, 2018 AFARSLIE LK —4F i ke, AR E N FA R BE
MR 36522 {23600, [A LA N 6.00% ; FA AW S GDP B LBk
17.80% , I 1.24% , EINA AR =25, b () ., &
o MPUTERD) | AR AR, BAORE, R 28004 1436

@ HkH: (2018 EXEZFIEL. ¥ ikE R, hip: //www. sohu. com/a/284446666 _
611223,
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JC, K 7.00% , Hor ) by A R 6371 12 € 0T, [ K
5.00% ; WP 12363 123570, WK 7.50% 5 HIP =B 5 # 5%
9270 {¢. 37T, IR 7. 7% . BRI 7953 ¢3T0, FEARLEFFAL, 7
PRI 565 129500, 45 TSN KIE NI, #2017 4 157 /3£ ITH
FESRELGERIN T 408 {23 TT

2018 AFEEF T A5 AR SURE AR AR, BRI LIS,
BRBOERIER N, ARG L5 5 R AR, FERIAEILAJriH .
—JBAEPRI T L TY, BURBES X EATRGE, FEACRBEE, 0 H i
ToRIEER, PEAEIRIG S Al T — 40 B A ™= s ORI RG™ S AR 9
A, FEEH— HAEMAHE R BA GRR RO, = R AR A4
FEAAs, UL O ORI L R SE I, e R B2 R E 5 A
M ZE M, A RAHE S A7 R IEAM R DU A 8 %8 7 2018 4F Y
AN RE A A RIS, RN 11.5% . 8.7% . 2.5% F16.2% , it
— 5 Uk W AR 1 SR S R A SR T D5

IEAh, 2018 4E 8 1 13 H, 1EA (2019 WH4FE [E BE BALE ) —H 5,
(HMEFE RS A AL 2 (Foreign Investment Risk Review Modernization
Act) MIERAERY KT EEIMEHRFEZE512s (Committee on Foreign Investment
in the United States, CFIUS) MJH Ay [, hnokK 17 2 E 4k 404 32 [ il 1
ER G A, X LR 52 81 I 505 H ITAE 2020 4F 4 1 52 it
TC SR BT i 178 B T o 0 — 25 BELAR A L X SR 06 98 T S wE A i 4 ¢
Wl R AR, g S E A AR SE R TE . BRI RE , G E
o MU ELHZL 2018 4F 10 A LA (BT F R E) B, 2018
A AR AR AR SE R AN B 3% % (Foreign Direct Investment, FDI) FR&ZE
460 123570, BEIEH 73% , WEB—RIMNE HEA T ERENE =, BRI
SRR ESYEE, 4514 700 {2355 660 3T,

(=) ABERATER
SR RILEE OB TR, SITE T 2N, B P [
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KU R, EARF— N, RO S — R R P S e
PRbrmaE R o Bk e . BT, BRIRGIGEAL, eI EUN C SEitn 51 2 B
SRR DR/, A, HETEE A5 K E IR B AR KA, W
B S 17 20 H 0 BB R, xR st DR A i, S EUE 1 R
A SREERLE 1 R 5 R A UE T X —HEie, 2018 4F, SEESEH R
BB, OB ET—4E Y 23440 {2360 & 25309 123500, #ED
SN RT—4ERY 29156 1Z3EICTFE 31565 123570, 51 50025 MU FT—4E Y
5716 125 TCEETF 2 6256 123670, 41 2008 4ELIKHT ., BRI, 2018 4F
(26 L D 5 BRI =R, Ho— ) SRR 5 0 20 i T 2018
LY TR 16667 123670, BEAT—4 ETHT7.75% 5 Sey ik SR
25688 123500, KHT—4F ETF 7.85% ; SR WA 5w 2 A 9021 {2 3BT,
I —4EHE 8. 03% . K, M4 55 B LT, FAE/ Mg 5 2%, 2018
IR S5 B By th 11 VR 8642 AL 0T, BT —4F BT 8.42% 5 IS5 Ltk M
MK 5887 10350, BRT—4F ETF 10.28% 5 IR 55 52 5 i 2 AR 2755 1255
JG, BCHT—AERIN 4. 95% , FERSS R 5 A 2003 FLOREESE ETE, AL
£ 2016 4FE I 4. 9% HRENR, BEWIIR 55 52 5 X 56 E & P K e sh fE I H
ti R, =, AT GDP By TTERRA N A, 2018 47, S 3k 1 5
Gy GDP [ BTRkFN —0.22, BHT—4F - 0. 31 M TTRRA FIrFEAL,

(M) Kochagcsit Bk, 5%

2018 4EJiE, JEITIREIIR 96. 10, 44E Rl Lkl 4.5% , &4F KA,
LICIRBAE ) T AT, 762 AWIEEE 88 MAENMLL, WEH 2 AZE4 A
FITE 88 ~90 WX MR #4E , Z S E Y LATRBEL, 16 11 A a)ik
#97.69 Wi, M, FEESEEIE BUHEAL, UK smsE, A
B FATBEL, Y L A 25 FEAS T N ST A 1) 5% T BRI S P 8T Ha 80 &
BRZE, WA, FEIUAMUEERIET, MRS EENMATT, £k

O (FEITIEEL), https: //finance. sina. com. en/money/forex/hq/DINIW. shtml
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G AT B RAREINK BN E TR Tz B 3h g i, 565
K Feo AR e BRREG ST T  DIRE, TR i 4E R S oes B _Bik .

(1) KRR, 5780 T

F 2016 4 LIk, 558 i desoE It H i %, A 2017 457
H, SEED O PR T RS2 7 A H P4 H 18,2 77 ARG K, 2018
R AR LUES: (WL 3) . Kl BRI AT 4. 8% [ 2 2017
11 HI4.2% , FiFEZ 2018 4F 11 AT AKAE 3. 7% , FLEXFBAFFTT
Z ST Il R K 4. 6% £ 0.9 AN E 4345, 2019 4E9), & [H Y57
B HRGFETE, BTN AR 63.21% ; ZEUNET TR, 2019 4F 1
HRWHETHE 4.0%, 2 A XEVEE 3.8% , 3 AR 3.8% R4,0
2 iR, SEESS s il A L R EZEHE e E R TR

— K Al AT He <= B B o sh 5 5%
w87 1682,
84 - 166
164
83 |
462
82|
. 160
81|
158
80_ _56
1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1 1
2001 2004 2007 2010 2013 2016 2019  (4Ep)

B2 EMEREENSTHSEX

PR . Board of Governors of the Federal Reserve System, “Monetary Policy Report;
February 20197, February 22, 2019, p.5, https: //www. federalreserve. gov/monetarypolicy/
files/20190222_ mprfullreport. pdf,

© Bk, EE5F T (U.S. Bureau of Labor Statistics), https: //www. bls. gov/news. release/
pdt/ empsit. pdf,
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F 578 1 Bk B 0 Je T B RIAE LN LA I

TG, 9% 95 T H A A HR A s BBCR 55 0 o) JH A B8E (Job
Openings and Labor Turnover Survey, JOLTS) W75, BAAZ25 st [ 2018 4F 1
HE9659.1 77 EFFE 12 H747.9 J7, 2019 4 1 HHIFE758.1 71, =T
TR 722.5 03, GIF IR A EEERAKCA 2018 4F 1 A9 302.2 71
FAE 12 A 339.1 73, 2019 4 1 H #2349 J7, S stk E X i
AFIIIE O FAFREHURAI AR AR 5 2 IR AT & U Y 1K P—2.3% ,
X — LA — BB A A R A ol 0 T 50 B G EEE AR, H AT bR AR AE
S UL ST B i I, il B T RS RIS R TAENL . K,
SR JMr FR AR T AR, (H55 32 5 300 B A SRl 32 0 R B T,
RIEPIAES 1B 5 R — HATE 62.70% ~63.21% Z A1 5, % 2000 4 4 A
67. 3% MUEHAAHZE 4 AN E 4, KW T 958 g Rm, &5, H
T2 A S 1l Bl 24 T 2 55 30 ) i g 8k, 578 15
SRR G O

ol 240 T Iy S AR A AN 55 Bl 7 T ) Al R B S e R B = AT
M, E5E, RS E KA B O R A AERRE B i A W, BTl R
RAiaty, 2 TR 5N ks KRR, 56 [ 55 TR R8s W
7N, FEFE AT G T 2018 4F 2 H (19 26. 75 £InHe & F|
2019 42 1 27.66 €0, “FHIFHM 922. 88 Koot m# T 951.50 3£,
TRIR A58 3. 40% 53.10% @ R, T A X THR EikaiEsh il 2 h
JRATRE N, Ak 2 AHTHE ARG, B SR 55 8l ) % AR R A I A
BR8N T AS . B A HARIE TR, A2 TR 250
AR T, R, BRORBER R T | i AR B o e, e
I 4 mal e 9 DL T

O ki, SEESTTH (U.S. Bureau of Labor Statistics) , https: //www. bls. gov/news. release/
pdf/jolts. pdf,
@ BEkIE. EE5F T (U.S. Bureau of Labor Statistics) , https: //www. bls. gov/news. release/

realer. tO1. htm,
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— U6 Us  ----- U4 Falw

2007 2009 2011 2013 2015 2017 2019 (4Ef)
3 BFEREENEEZ L
. “U” 24 “Unemployment” [UFR, U3 RE I AMMIRAA; U4 =U3 + RIS T
FETTRELH THE ARE; US = Ud + 47 28 BRAKSE T {00 T S R0 8 IR 7 6 48 T 0 10 ARE, U =
US + AR ITor il s iRl B9 A
PERIRVR . Board of Governors of the Federal Reserve System, “Monetary Policy Report: Feb-

ruary 2019 7, February 22, 2019, p.6, https: //www. federalreserve. gov/monetarypolicy/files/
20190222 _ mprfullreport. pdf,

(7N) SR IESIR], FB o i A i 2

VERA BRI ARl by, 55 [ 4 Ml TiT 37 1 8 BN 42 35k 28 9% 1) 52 i) 220G 1
B, 52017 FRWBIN A S RTT AN, 2018 43 EH R A R, fik
T RS R MM ABEE , B H I 28 th AR U I, e B O SE A
P18 4 il A5 DU It Ay I 37 4 A 1) R e TS R 5 N T A A BR

A 2018 4F 12 28 H, #5500 8%k [A LT Bk 6. 249% % 2506. 855 i
T TR B (FRIFRIETR) W TRk 5. 63% 2 23327. 46; 4Nk va 45 5]
FE Rk 3. 88% % 6635. 28, LAIEFE I, 2017 )18 36 [ [E 2l i 13 30 4F
HIB IR I BEREZE, T U 38 [ 28 5 3G R R, Al AR 45 4 ik
TP ST, 2018 4F 1 H IEHEELL F—4Fny L%, H EFRE
e, AN DT R TS TR, 1 H 4 B kEERE 25000 A5, 1 H 26
HIA AT 285m0 26616. 71 s, B, 1 H 29 HEE—FH0.67% , JH—
ARZEDIE 1. 4% , A RIEICEE 665 £, TREIEEE R 2.5% , 48 RitEkiE
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Fik 4. 1% , A1F 2016 4F 1 T LKA S KSR BRIR,  Tm 25 40 30 0 4F 5 20 7+
BIEIE, IL)E M — BTS2 muEik, &0 7 — 58 W E i\ T #
(FAEE) J5, 2 9 HREVET, #EHEfh & 23360.29 mifkfi, ZUt, 2018
AERIEAR I B X RIRBOE L, AR RERS , AR5 THE 8 S H 1 i
1E, £10 A 3 B0 508 e 26951. 81 /5, b, EHEFIE THENE
THEREE, fE12 H 24 HIXFIH BT, 2019 4F 2 F KB FK
% 25916. 00 45, ©

K FEIAEFETE 26000 s A PR R R, AP0 mey FEERE, H—, A%
0 IR ) 2 114 9 ] R o S 2 S AN DRI T % R Sk 28 XU % 7™ ) Al L 71 T 5
Wik, AR E G R F 2017 4E 9 A MRS 2. 013% 257+ % 2018 4F 10
AWEAL3.22% . s, TAEBE G R 3Tk, #2019 43 H,
RS RO TR 2.44% , 5 WA E GRS AR (2.32%) .2 1
=, ZFFHIRSELE 5 5 R WU ST A . 2018 4F 3 J, Facebook %K
Pt 51 & TRHERSEHL, JER Mg =4 TR M), IAh, b
FPIRAETHA FAE AL 25 36 [ 2 50 R A E T, 4 3KIER 36 [ 2 A0
TR TR SRR 3K 17 T TR A0 5 i B R SE R A, =
AR IUAS I B = T T RAR AR AT B TR A B £ A
HRT, 28Wefsh < B <97 2018 4F 12 H HIF #2130 & 4% m 5 7
W, BHECRE, Bt 2019 A SR ES S 2 AR HmE TR, H
D, xRl AR S R T AW SE I N R E A, Hoh
5 ETF & 48%9% | SR PSS | 2RI s =R g4

EHE R i B Rk 42 12500, EEAREE G, PIFHLY {5
g%, MBI . . B SRR . IR DTN e iR S 2 A2
FE iR fe K AL RR A, BRI 20 Ji{23808, H 2018 4F 1 A4k, €

O GEBHH (DUA) B Z M #% ), http: //quote. eastmoney. com/gh/zsDJIA. html? from =
BaiduAladdin,

@ (EHE W E U2 %), hitps: //cn. investing. com/rates-bonds/u. s. — 10 — year-bond-
yield,
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pilleas R RELE B, 11 A WA EAE N S ALE R SE IR, #UE 2018 4F 12
AR, PR LU R ] LU 3R R 33. 33% , K% 2.52% ; T4EHISEfFuk
25 R [A] IR AR 13.33% , KR 2.72% O 2 EFE AT HUNEM S A8
IS AR RS, 17300 38 [ ot 25 T 37 W AR B AL R IR, 2019 4R T =4
H I SEATIR a5 F R AR it 0 AR X 0 L e s o e ) = 2 i
RIAET . 2018 WA4E 35 [EIRFSA R 7 T ik 5] 7790 123£ 78, 8 E—4Es
1140 {23570, FIHEK 17, 14% , B F 4R s K2 B F s c 5
PHHERFEA K, BRSNS T & AT 58 22 A 0 [ R S5 R e 4 . 4656
[ A A B, 2020 WHAERR S IR R P4 88k 1 742 36oT, A
B GDP b EN RS 5% o DB 7 58 BEORHAE T AR NP2 ok — g I 4
B BRI S b A S Pz sl P A R A A GG, (AR
WikE , WA RFAERARFEY MBI ANARTE, S 25 s K,
MR X e & AT B0 5 ZATRHRI B ZEiT, 2022 4R 4 2 S [ [ ot 5 lk i
S ] BUR . Ak (A BTRE 7 5 T SR A D6 TE

AN, BRI AR R B Ry DG 35 [ E il s M 4k, 2018 4F [FE ik
s R Lo, AR S E Gk s R R 22 IE L TE, =AH MR
Wi R 82— B E N, HoWRMERmLT s h e, K
FEHSE I R R M 2B 5 2 U iR Z [ DIAHOG . POt 20 Dok i 22
DoRle, EERAEA AT EIRZAT, WX EHERS, WK 4 PR,
2007 ~2008 4EEE &AL, ZazsRihg BB, 5—FuSn
K, W BB UR A TR, WA s & 5 e, HIR K TE
F, BATHE UARFIRME AT 4, DUm ARG R 00, a1 S 1 A
ZERAFRNNE , eSS BRI SH R AR TR . AR SE A% 2018 4F 10
AR RAF P A ZE R, ARAT RIS 2 i 2 B SO DRk i A it
Z—o BATHOSE R E NSRS A A T RR A, BN E s =il .

O (FEE_FWEGIEEZE), hitps: //cn. investing. com/rates-bonds/u. s. =2 — year-bond-yield ,
@ (EE2018 MAFETE KT E 7790 /€7, 8 6 FH &), hiup: //www. sohu. com/a/
259715651 _ 323087,
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YRR . Board of Governors of the Federal Reserve System, “Monetary Policy Report:
February 2019”, February 22, 2019, p.23, hitps: //www. federalreserve. gov/monetarypolicy/
files/20190222_ mprfullreport. pdf,

= 2018 SRR BT SERERY IR BUR

RIS LR, BRI R AT “ SEIEfLSE” F5k, 2018 4F, KR BUM
FEM BRI AT . RN A G 5 XI5 5 e, DA
G PR U 5 o AR ST B A 58, DLBROR BRI fle R 22 PRI

(=) gk onn 55 XA G b, PAEE A1 s B2 5 L

FeAE B CARLRUK, g B E A5 a0 2 (A0 R, a1 s o s s 0
5 XU 5 U K AT R G N X BAR R I LL R LA T

B, MEA R (SEE - BVEE - IMEKPE)  (United States-Mexico-
Canada Agreement, USMCA), PIHUC 1994 454500 (At A A5 E)
(North American Free Trade Agreement, NAFTA)., H 2017 4£5 H 18 H¥:1Y
e I 38 ] 2 v i 2 SN KRB PR R B B R FI IO, X — P ik
WRIEZI T 17 AH, Hf 134 H (2017 48 A 16 HZE 2018 4510 A 1
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H) BHgamRd, 2018 45 11 H 30 H, EES5m&Ek, ByEaFE%
B O(EE - BE - IERPE) . PEE A TEARR T ZATR (dEE A
MG PE) . H—, BRM TRIREITEN A, ¥R T RERE .
R T, HAS Y PREE RN ST TARME R S E TR G B T AP 5E 4
Wbles; B, RTHEFERAS . MR kRS (BEESRIRS) WIF
Z4a, BRI EEMNEASE £, XTEAME, TR 53k
AT E R REHFN, AT IHRRENEBUNIOER AR
ROk, Hr, (GEE - BAE - MERE) 5 32 FiHFTINE,
HroEHPA —ESEAS CEmaRER” SF A e, WHAL P E
PEARAE 6 A MR HZ P . X0k 56 E LUS 5 45 5 F e 5 SR A1)
BpR O

Hk, BT (% Al %% W E) (Unites States-Korea Free Trade
Agreement, KORUS), &FEBUNAEEHEITIZIE, NEEPIEAFTEH K
WEE, G2 A Tl Al 18 n 26 LAY 1 E s 9/ X 5 0 1R 11 R B
PR SE RN ; R TRNERAT R, 2018 429 H 24 H, RahM ELES
2Tk, BERAUTEE TR (A MRS PE) IR RKEG AW,

PR, H 2017 412 A 12 B 76 FIR 240 B it 07 3CRIT 28 4758+ — Jm it
RAGHL (WT0) MEESWZ I, £, Bk, H=J57547F 2018 43
10 H, 5 A31 H,9H25 HUK2019 41 A9 H24F T DU S kil =
Frexil, IRFIIRECA I, 70 8 SO e A5 2 A SO A 2y
ER R AT H——E G BT VU AL . s BORFE RS | Pl L B Al
¥ A T S i DA S R R A

Ja, SEEFTES HIEFEM ST 0000 5 XI5 5y FIAR FT RERE T
TR 5 U4 24 ARSI RN T IR R, Bk B IR R A i vt 5

@ “Remarks by President Trump, Prime Minister Trudeau of Canada, and President Pefia Nieto of
Mexico at Signing Ceremony for the United States—Mexico—Canada Agreement,” https: //
www. whitehouse. gov/briefings-statements/remarks-president-trump-prime-minister-trudeau-canada-

president-pena-nieto-mexico-signing-ceremony-united-states-mexico-canada-agreement/.
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ATREPERE PRI 2, 2018 4F 10 H 25 H, B RAEIHK B T X 5757
Sy A BCERF AL AR <12 E SRS, BERIA TS 55 41
FAAERINE, SR38 T EAEEBERA RS 515 Jr P A PR B2, B T 4
S DRAL T 2 T 5 S LAV rpo O SR, s R 1 5 50 5 2 S U A4 7 52
PR R A RS, AR AT IR LRI DI RE,  BH LAt 0 JRPILAG i 53 94T
i, JISEAT R 51 [ 57 5 BOR A e B A e HLE W, BU TR 21 T i
SN,

(=) BUWRSEiimfiiig, DA RRREE et 5 K

[ 2017 AR PIIEBLA R E T 2018 4F 1 H IEZRS0t, I B
MR BOR T ZA G . — AR B BT I AT B B BiR 7 &4, 251k
10% , 12% . 22% . 24% . 32% . 35% F1 37% ; —Je¥ A b 5Bt LR
35% B8N 21% 5 — 4R A BURIEAS, A5 FKEE G BLERAE 5 52 5 — 1
VU2 XoF 15 ] w0 YA A1 R T ] P A 8 23 e S IR 35% PR A 15.5% (3
SHENY) 58% (AEWzhDEr™) ; TEE B SR,

MBS NARTE, ik, P RERAMBHRIAE 255, H
AN ZZ 5 2, RIS BYZAE E RIS i 0 B R B AR XS T
K, SEEIFBOAAAS S 3595 - WS5EK (Steven Mnuchin) 3R, FEHIHE PO
WITERL, AR e R, KRR AR HE 2R PR, gl
PEE BT . AERIS YR, AR RS B DB BRI TLAN 5 TS I 5
E2U, B, E—aBE LSEEE M E RS, ol ol W,
PRIEES S w0 e . Hk, Weg |5 A Rl SRR A AN B SE [ JRAE
JE I N BN BT SR, BNl B S R, AT XL 1] O 2 S 4%
BE, o, I AT BB W BOKCA , BEIBUR (5 55, 1 29 0 BUBUR (1 58
it KIS, WBUE A ST MBURTHAEER . —EigdEh4e
AR ST AA, ENTRRE . el A% = B U 0 KR AR 5l
P or s e AR RIVRE RS E S BB, B R E RS I ATERL
S 2 B 1Y X ]
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MK ESZPRIIE KR E, — 7, 2018 4F, SEENGE T X4k FE 5% 1
WA, B AT 2 AR IR 5 RSl SE R BT, (BAR ZWAERY
P H R B A IR O)— T, FERB Rl 2, G E
T i MU A B (g T SR VS B A, DR ok 2 R O WA v T b B 30 e T
ik, WA TERNAVHEINEI AR . AR 5 [ 7 45 BB T 43 W Ja A A B9 BRI A 5
BWE 2017 %, FEEAMIIME R FNEZN 3 L3I0, EHME R E
R ARG AP, —RERE SHMAMESFAEENY (LYK
L1 Jife3ET, BHAEREG) ; I —FRHAE e %™ (48 1.9 ek
JG, ZEBLENRAMERER) . BHAT, WEANA M A R BT LR SR
JBeA T, AR TR 4 I A e TR S BB A ml e Sk, Xt
SKBHE A AR A/ (2523 f23500) . BR (1279 123500) . AR
(675123570) . 30 (544 /2350) M Alphabet (522 423570), i Heik%|
SRR 509% LA 1 O 3 [ R 55 FBEE T 7307 Jm 2 A ) 28 5% 4 [l 54
IR, 2018 4F44F 32 [ 5 [E L A % (Reinvested Earnings) S541%
BEEFE (Dividends and Withdrawals) (9% 4 IS IE(E A 110 6649 1255
JG, B22017 AL EUEA 1551 /29038 3 475, 45 25 B V% 4 [l I MAS 36 ik,
S —ZE P DA RIS 155 38 3056 123500, B 2017 AR5 DU ZE B i 8 A5 L) I
Ji ZANZEE 04 R RS 43  FE R 1695 {2956, 1007 23600, 859 12.3&
JCo X5 2004 AR /N AT BN HEAT R I R AP 5 1257 161 i b Vg S0 0 A ol A 2
USR5 R LAY % 4 [l i e W 2R 0L @ e Ab, RN [l g S 3 S T TE Il 5
M L, A AE] = BRI S, R0k SRy S BUR 9 U SR 8 A
e H . R, WBLBOR R A 25 R B I 2 AR, Ry, H6 58
FEI B &2 5145 (Joint Committee on Taxation, JCT) B, Kk 5 4E,
VBERE o8 36 [ B AT S LSO A Al ol S R RSS20 I AR K 1486 1255

O THEEREMARA . (GEEBI%.  (BHUR) AN SOB S 5T S MR A 2
K2y, http: //www. cice. com/portal/business/rs_ cn. xhtml,

@ “U.S. International Transaction; Second Quarter 2018,” https; //www. bea. gov/system/files/
2018 - 09/trans218. pdf.
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JCHN 1038 423670, LB i PR R £ 2R MBS (], 9% [ 0 B0 & A 19 550
PN, 2018 4ESEEBIP UL A B 3. 33 T2 3ETT, B EAERL 0.4% ; %
Hikd. 6 JTCETG, 8K 4. 4% 5 W ARTIK 8730 {360C, AR
6808 1 3 L1 & 28.2% [V 3 [E [ 2> Wi H 5 /2 % ( Congressional Budget
Office, CBO) TN, A 10 4F PN 3€ I ot 55 30K A IAT 1Y 78% LT+ =
100% , JFAE 2048 FFEETH 2 152% , IR el 5 AR B AR Ay i A 3y 02 5K
IRl ZRLr M EE 2%, (0 H AT 55 B i T AR B 329% M KF, —
LR B BURT (4 B8 A T A R RO A A S B0, W SBCH T 40 VT 52 1
DR, AT O TR D U Py 45U e S il 32 ol o A, R BBURT (57 55 (19 7T 5
S (] L ) 240 B BOSR 1Y) 52

= 2019FEXERFTHBRE

FEl B2 2 4 5 10 5 [ 22 5 36 25 7E 2019 4F VB R A7, AR T, [
PRSI 44213 2019 4E 36 GDP KR PR 2.5% @ &BRF R
SR | AR R I ORI e T AR . K SRR S SR R, Kl 24
2019 FEEEATIK, BRI S, X FEARRAEILAN T E. —EEEB
LT A BB W, JEAER L . RIS BT B e SR bR R &
P80 5 [ 2 U B BTR 7 FUBR T 2 AR e s b i % ;. RSB E
OB, BOEFIEmeE 17, KEHWEIME BT, Iz R 5 KT
HAETE, SBUR R GEE TR MR, Dy B N ik o2 R L £
G M7= T S A A K 0 — B B e K, = R I7 s AR PR AR A, 5F
it s, SRS TMETITER N, Kl 290U B0 8 U IR . st

O BHERIE, FEEMEE (U.S. Department of the Treasury), https: //www. fiscal. treasury.
gov/ files/ reports-statements/mts/mts0219. pdf,,

@ MR AT 2019 4F 1 H R A (2019 AFEERZEFRE) (Clobal Economic
Prospects Darkening Skies 2019 ), https: //www. worldbank. org/en/publication/ global-econmic-
prospects ; [EIPREeT 3 4 4 21 2018 4F 10 A &K i 1Y (@181 52 R ) ( World Economic
Outlook ) , https: //www. imf. org/en/Publications/ WEO,,
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b, BEARREBE T, EARHORRMAR, AN, SRa vk
FERGHETN S, IEAEBUM NS LE TG A IR SR T, SRR 2t — 29"
Ko

2019 4, R 25K S BB ) S AR WL TR 25 3 e B BRI
Pt 2 I R e e, BIR S, (HOCEEOAHIE | SRk, i
SR Z N R T ORI 23 1], WRHIDRE , LRESFFH K s
AL 8l IR S RAR I S B Bk A . BEE SRR IS A R, iR
SR AR R, B0 Eh BT SR EE M A TS . Rk
B, T REEOARMRST, RIRRWPE R, RRESRE ST
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